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,QVWUXPHQW�GHVFULSWLRQ

7KH 9HQ6SHF�8 LQVWUXPHQW LV D GXDO FKDQQHO 89 VSHFWUDO LPDJHU �ORZ DQG KLJK VSHFWUDO UHVROXWLRQ
FKDQQHOV� ³/5´ DQG ³+5´ KHUHDIWHU�� SDUW RI WKH 9HQ6SHF VSHFWURPHWHU VXLWH RQ ERDUG WKH SURSRVHG
9HQXV RUELWHU (Q9LVLRQ� (DFK FKDQQHO FRQVLVWV RI DQ HQWUDQFH EDIIOH� DQ REMHFWLYH FRPSRVHG RI WZR
OHQVHV DQG D VWRS GLDSKUDJP� DQG D VSHFWURPHWHU FRPSRVHG RI D VOLW DQG D WRURLGDO KRORJUDSKLF
JUDWLQJ� ,W DOVR LQFOXGHV V VKRUWSDVV ILOWHU WR UHMHFW WKH ZDYHOHQJWKV DERYH WKH KLJKHU OLPLW RI ERWK
FKDQQHO EDQGV DQG D ]HUR�RUGHU WUDS WR DYRLG VWUD\OLJKW GXH WR LQWHUQDO UHIOH[LRQV RI WKH JUDWLQJ ]HUR�
RUGHU� 7KH RSWLFDO OD\RXW LV SUHVHQWHG LQ )LJXUH �� %RWK /5 DQG +5 VOLWV DUH SDUDOOHO DQG WKH RSWLFDO
OD\RXW LV VXFK WKDW ERWK FKDQQHOV KDYH WKH VDPH LQVWDQWDQHRXV ILHOG RI YLHZ �)R9�� DOORZLQJ
VLPXOWDQHRXV REVHUYDWLRQV DQG FDOLEUDWLRQV� (DFK VOLW LPDJH LV WKHQ VSHFWUDOO\ GLVSHUVHG E\ LWV
UHVSHFWLYH WRURLGDO KRORJUDSKLF JUDWLQJ DQG LV IRUPHG RQ D VKDUHG &026 EDFN�VLGH LOOXPLQDWHG
GHWHFWRU��

)LJXUH �� 9HQ6SHF�8 RSWLFDO OD\RXW RYHUYLHZ� ZLWK
WKH +5 DQG /5 FKDQQHOV UHVSHFWLYHO\ RQ WKH OHIW
DQG�RQ�WKH�ULJKW�



�

7KH QDUURZ�VOLW D[LV RI WKH GHWHFWRU FRQWDLQV WKH VSHFWUDO LQIRUPDWLRQ� ZKHUHDV WKH ORQJ�VOLW D[LV
FRQWDLQV WKH VSDWLDO LQIRUPDWLRQ DORQJ WKH ����� )R9 RI HDFK VOLW� 7KH VSHFWUD RI /5 DQG +5 FKDQQHOV
DUH GLVSHUVHG RQH DERYH WKH RWKHU RQ WKH IRFDO SODQH� 7KH UHPDLQLQJ VSDWLDO GLUHFWLRQ LV SURYLGHG
WKURXJK RUELWDO VFUROOLQJ �³SXVKEURRP´ VWUDWHJ\�� %LQQLQJ RQ WKH VSDWLDO D[LV LV SHUIRUPHG RQ WKH
GHWHFWRU� 7KH GHWHFWRU ZLOO EH FRQWUROOHG VXFK WKDW WKH LQWHJUDWLRQ WLPH DQG WKH ELQQLQJ VFKHPH LV
DGMXVWHG LQGHSHQGHQWO\ �DQG VLPXOWDQHRXVO\� IRU HDFK FKDQQHO JLYLQJ KLJK IOH[LELOLW\ DQG SURYLGLQJ
SDUDPHWHUV�IRU�WKH�RSWLPLVDWLRQ�RI�HDFK�DFTXLVLWLRQ�

,QVWUXPHQW�3HUIRUPDQFH

WKH +5 FKDQQHO �������� QP� DW ��� QP VSHFWUDO UHVROXWLRQ DQG VSDWLDO VDPSOLQJ QRW FRDUVHU WKDQ
���NP�����NP�WDUJHW��VKRXOG�UHDFK�D�615�RI�DW�OHDVW�����
WKH /5 FKDQQHO �������� QP� DW � QP VSHFWUDO UHVROXWLRQ DQG VSDWLDO VDPSOLQJ QRW FRDUVHU WKDQ �
NP����NP�WDUJHW��VKRXOG�UHDFK�D�615�RI�DW�OHDVW�����

$FFRUGLQJ WR RXU IRUZDUG PRGHO EDVHG RQ +67�67,6 >-HVVXS HW DO�� ����@ DQG 63,&$9�89 KHULWDJH
>0DUFT HW DO�� ����@� WKLV VKDOO EH VXIILFLHQW WR PHDVXUH WKH WDUJHWHG VSHFLHV �62� 62�� 89 DEVRUEHU�
ZLWK D UHODWLYH DFFXUDF\ EHWWHU WKDQ ���� 7KHVH PHDVXUHPHQWV VKDOO DOORZ WR FKDUDFWHUL]H YDULDELOLW\
RI 9HQXV FORXG WRS RQ WHPSRUDO VFDOHV UDQJLQJ IURP KRXUV WR \HDUV DQG VSDWLDO VFDOHV UDQJLQJ IURP D
IHZ NLORPHWHUV WR SODQHWDU\ VFDOH LQ UHODWLRQ WR WKH FOLPDWH DQG�RU SUHVHQW GD\ YROFDQLF DFWLYLW\ RI
9HQXV�

%LEOLRJUDSK\

.� /� -HVVXS HW DO�� &RRUGLQDWHG +XEEOH 6SDFH 7HOHVFRSH DQG 9HQXV ([SUHVV 2EVHUYDWLRQV RI
9HQXV¶�XSSHU�FORXG�GHFN��,FDUXV����������
(� 0DUFT HW DO�� &OLPDWRORJ\ RI 62� DQG 89 DEVRUEHU DW 9HQXV¶ FORXG WRS IURP 63,&$9�89 QDGLU
GDWDVHW��,FDUXV����������
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